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Disclaimer for Forward-Looking Information 

Certain statements in this presentation document are forward-looking statements, which reflect the expectations of management 

regarding the business development objectives and plans of Huldra Silver Inc. and itôs subsidiaries (collectively referred to as ñHuldraò 

or the ñCompanyò. Forward-looking statements consist of statements that are not purely historical, including any statements regarding 

beliefs, plans, expectations or intentions regarding the future. Forward-looking statements in this presentation include: statements 

regarding the companyôs proposed targets for production and for other exploration and development plans; statements regarding 

exploration upside; statements regarding projected metallurgical recoveries; statements regarding plans for 2011 mine development; 

statements regarding expected costs; statements regarding construction of the proposed mill; statements regarding th proposed spin 

out of copper assets; and statements regarding 2011 objectives and targets. Such statements are subject to risks and uncertainties that 

may cause actual results, performance or developments to differ materially from those contained in the statements. No assurance can 

be given that any of the events anticipated by the forward-looking statements will occur or, if they do occur, what benefits the Company 

will obtain from them.  These forward-looking statements reflect managementôs current views and are based on certain expectations, 

estimates and assumptions which may prove to be incorrect.  A number of risks and uncertainties could cause the Companyôs actual 

results to differ materially from those expressed or implied by the forward-looking statements, including: (1) a downturn in general 

economic conditions in North America and internationally, (2) the inherent uncertainties and speculative nature associated with silver 

exploration, (3) a decreased demand for silver, (4) any number of events or causes which may delay  exploration and development of 

the Companyôs property interests, such as environmental liabilities, weather, mechanical failures, safety concerns and labour problems, 

(5) the risk that the Company does not execute its business plan, (6) inability to finance operations and growth, (7) inability to obtain all 

necessary permitting and financing,  and (8) other factors beyond the Companyôs control.  These forward-looking statements are made 

as of the date of this presentation and the Company assumes no obligation to update these forward-looking statements, or to update the 

reasons why actual results differed from those projected in the forward-looking statements, except in accordance with applicable 

securities laws.  Additional information about the Company and these and other assumptions, risks and uncertainties is available in the 

Companyôs public filings with Canadian securities regulators, available on SEDAR at www.sedar.com. 

 



HULDRA - OVERVIEW  

NEAR-TERM SILVER PRODUCTION  

Å Targeting Q1 2012 Commercial Production 

Å Goal is 2 million Oz Ag annual production 

Å Mine Permit submitted and under consultation 

Å Permitted milling site acquired and mill currently being shipped 

Å Mine development completed and mining operations underway 

EXPLORATION UPSIDE 

Å 51 new surface holes drilled on current mine (Results Pending) 

Å 18 Holes drilled on two of the exploration targets (Results Pending) 

Å Minimal underground exploration (1650m drilling) 

Å Targeting 10 million Oz Ag from developed mine 

Å 900 soil samples from four areas (Results Pending) 

Å 100% Ownership of a 7000 acre high grade silver deposit 



HISTORY 

Å Since its incorporation in March 1980, the Company has been engaged 

in the exploration and development of its 100% owned group of mineral 

tenures located at Treasure Mountain in British Columbia 

Å  After discovering a silver rich vein on the claims in 1985, exposing this 

vein for a length of 250 meters and testing it by shallow drilling in the 

summer of 1986, the Company went public in 1987, attaining a listing 

on the TSX-V in August of that year 

Å 400 tonnes of ore were shipped directly to smelters in 1986 from the 

top 3 meters of the C vein 
ü Machine Sorted Material Ore produced an average grade of 100.3 oz AG/t, 32.7% 

Lead and 6.8% Zinc. 

Å 2750 Metres of underground development on 4 levels from 1987-88 

Å Minor exploration programs were conducted from 1989-2006 

Å In 2011, an updated 43-101 resource estimate was filed 
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2010 - 11 HIGHLIGHTS 

Å Management Change in March 2010 

      ACCOMPLISHMENTS  

Å The strategic direction of the Company was changed 

Å Focus on permitting, resource expansion, locating and acquiring offsite 

milling facility, and near-term production. 

Å The company is currently on target to meet all of the goals established 
ü Small mines permit application submitted March 2011 

ü New exploration targets discovered 

ü Milling facility acquired in May 2011 

ü Bulk sample permits in place 

ü Mill acquired and construction underway 

Å The Company is currently exploring acquisition targets for post cash-

flow development 



TREASURE MOUNTAIN MINE 

Å CURRENT UNDERGROUND RESOURCE 

Å A Total Vein Indicated Resource, estimated at an 11.02 oz/t Ag 

cut-off grade, was reported as 33,000t with 26.68 ounces oz/t 

Ag, 4.16% lead and 3.80% zinc, containing 880,000 ounces 

silver, 3,030,000 lbs. lead and 2,760,000 lbs. zinc.  

Å Total vein Inferred Resources, estimated at the same cut-off 

grade were reported as 120,000t with 29.76oz/t Ag, 2.79% lead 

and 4.36% zinc, containing 3,580,000 ounces silver, 

7,370,000 lbs. lead and 11,540,000 lbs. zinc.  
Å (Technical report, resource estimation, mining and reclamation plan and economic evaluation. Treasure 

Mountain Property. Erik Ostensoe, Gary Giroux, Jim Cuttle, June 15, 2011) 



LOCATION AND ACCESS 

Treasure Mountain is approximately a 3 hour drive from Vancouver, BC 

Å 38km from a major hwy via a fully maintained two lane gravel road 

Å Approximately 65 minutes from Merritt, Hope, and Princeton, BC 



CURRENT CLAIM HOLDINGS 

Å The Treasure Mountain Property is 

100% owned by Huldra Silver Inc 

Å No JVôs or NSRôs 

Å The claim holdings consist of 51 

mineral tenures comprising 21 legacy 

claims, 100 cell units and five Crown 

Grants for a total of approximately 

2,850 hectares (7,000 acres)  



2010 DEVELOPMENT 

Å Rehabilitated over 10km of roads 

Å Constructed a new portal and raise cap on 

level 1 of the mine 

Å From the level 1 portal (1622m) to the 

surface total indicated resource; 14,000 

tonnes containing 430,000oz Ag, 

1,590,000 Lbs Pb, and 940,000 Lbs Zn 

Å Total Vein Inferred Resource; 31,000 

tonnes containing 1,340,000oz Ag, 

3,780,000 Lbs Pb, and 4,390,000 Lbs Zn 

Å Permitted for 10,000 tonne bulk sample 



EXISTING STOCKPILE 

Å Material removed from drifts and 

raises from 1987-89. 

Å Approximately 5,000 tonnes 

with average assays of 20 oz/t 

Ag, 5% Pb, and 3.5% Zn 

Å To be used as primary mill feed. 

Å Currently stockpiled at mill site  

 



2011 EXPLORATION 

Å 51 surface holes drilled from the surface on the main mine 

Å 8 Holes drilled on the JK Vein 

Å 10 Holes drilled west of the mine near the Jensen workings 

Å 900+ Soil samples from the Camp Zone, MB Zone, and North 

and East sides of the mountain 

Å Open cut currently being developed in East Zone   





EAST ZONE 

Å Follow up on a historical trenching program 

Å Drill samples included: 
Å Hole 8 from 14.19-14.26m: 13736 g/tonne Ag 60.05%Pb 2.49%Zn 

2.33%Mn  

Å Hole 9 from 5.98-6.06m 6393 g/tonne Ag 74.41%Pb 1.22%Zn 

.89%Mn  

Å Hole 9 from 7.07-7.31m: 4921 g/tonne Ag 31.25%Pb 9.52%Zn 

.99%Mn  

Å Hole 10 from 6.09-6.29m: 5072 g/tonne Ag 55.82%Pb 2.75%Zn 

.45%Mn  

Å Amenable to a small óopen pitô to enable 

further exploration  

Å Exploration pit currently in progress 

Å Small direct to smelter ore shipment 2011 
 



JK VEIN 

Å Follow up on a historical soil grid program and 

surface highlights included a 2920g/t Ag chip 

sample over a width of 30.5cm 

Å Highly oxidized structure at surface was traced 

over a length of approximately 150m before the 

overburden was too deep to penetrate  

Å An area of limited vegetation (kill zone) continues 

up to 600m in the area of overburden 

Å 2 shallow holes were drilled on the uppermost 

section in an effort to penetrate the vein below 

the oxidation. 8 holes drilled in 2011 

Å Over 300m of strike length is road accessible 



JK VEIN DRILLING 

Å Holes 16 and 17 were drilled approximately 190m to the east of the historic East 

Zone in what has been described previously as the east zone extension. 

Preliminary observations are that the area is distinctly different than the east 

zone in mineralization and structure. Massive Galena was encountered at 

surface on this structure 100m further east assaying 2920 g/tonne Ag and 

38.5% Pb over .3m (October 13, 2010 news release). For future reference this 

will be referred to as the JK vein.  

Å Assay Highlights:  

Å Hole 16 from 6.1-6.7m 256 g/tonne Ag .79%Pb 10.01%Zn 14.56%Mn  

Å Hole 17 from 8.53-8.83m 166 g/tonne Ag .96%Pb 1.76%Zn 9.8%Mn  

Å Initial drilling in 2011 will concentrate on the JK vein based on the size of the 

structure and the encouraging initial results. Drilling in the area will also step off 

the JK vein to the north and south to test for extensions of the East Zone or 

other mineralized dykes. 8 Holes were drilled in 2011 with results pending. 



MB ZONE 

Å Follow up on historical prospecting and a 

single reverse circulation drill hole in the 

vicinity 

Å This area was not included in the 

exploration permit and all work had to be 

conducted using manual methods 

Å Highlights included: 
Å Sample 63959: 0.15 g/t Au, 2880 g/t Ag (83.99 oz/st 

Ag), 0.30% Cu, 0.67% Pb, 1.22% Zn from a 12.5 cm 

chip sample of reddish oxide on black argillite 

Å Sample 63961: 0.34 g/t Au, 2250 g/t Ag (65.62 oz/st 

Ag), 0.43% Cu, 0.54% Pb, 0.96% Zn from a 12.5 cm 

chip sample of reddish altered argillite taken 137cm 

west of sample 63959 

Å Sample 63974: 0.81 g/t Au, 9221 g/t Ag (268.91 oz/st 

Ag), 1.02% Cu, 1.14% Pb, 1.03% Zn from a composite 

sample of reddish oxide material 

Å Approximately 300 soil samples were taken in 2011 with 

results pending.  



RESOURCE EXPANSION 

Å 51 Diamond drill holes on the existing mine from surface to 140m down dip in 

2011  (Total depth of structure 400m).  *results pending 

Å Underground channel sampling from existing drifts to be updated 

Å All surface drilling has been completed. All future drilling on the main mine will 

be underground from level 2 to depth. 



 



2011 MINE DEVELOPMENT 

Å 48 man mining camp installed  

Å Mine Surface Infrastructure has been installed to mine level 1 to 

surface 


